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O Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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Common Stock, par value $0.0001 per share SMTK The Nasdaq Stock Market LLC

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (17 CFR §230.405) or Rule 12b-2 of the
Securities Exchange Act of 1934 (17 CFR §240.12b-2).

Emerging growth company

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial
accounting standards provided pursuant to Section 13(a) of the Exchange Act. I

Item 8.01. Other Events.

Pursuant to the terms of the Series A-1 Convertible Preferred Stock, stated value $10,000 per share (“Series A-1 Preferred Stock™), of SmartKem, Inc. (the
“Company”), effective at 4:00 P.M. (New York time) on May 7, 2025, the remaining 856 outstanding shares of Series A-1 Preferred Stock automatically converted (the
“Automatic Conversion”) into an aggregate of (i) 690,788 shares of common stock, par value $0.0001 per share (the “Common Stock”), of the Company and (ii) Class C
warrants to purchase 1,282,412 shares of Common Stock at an exercise price of $0.0001 per share. After giving effect to the Automatic Conversion, the Company had
4,431,165 shares of Common Stock issued and outstanding.
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